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Retail Market

9 Shopping Centers
1,000,000 SF+

Orlando MSA (Orange, Seminole, Lake & Polk Counties)  |  Source:  CoStar Property

Total Retail Space
156,931,529 SF

Under Construction
    1,169,798 SF

Leasing Activity

Market Cap Rate
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Orlando MSA (Lake, Orange, Osceola & Seminole Counties)

Market
Existing Inventory Vacancy 12 Month Net 12 Month Under Quoted

# Blds Total GLA Available SF Vac % Absorption SF Delivered SF Const SF Rates
436 Corridor 700 9,363,402 343,359 3.9% 129,075 5,400 0 $26.74
Altamonte/Douglas 417 5,406,707 369,232 7.3% (52,664) 10,124 5,871 $31.57
Apopka 252 3,595,099 81,682 2.3% 19,609 3,950 0 $25.83
Casselberry 497 7,856,897 370,418 5.2% 25,126 11,990 17,000 $27.29
Downtown Orlando 247 1,401,539 109,357 8.2% 16,283 (2,889) 0 $31.91
East Seminole Outlying 232 2,459,179 90,325 4.0% (14,401) 9,918 0 $31.30
Kissimmee 564 9,057,940 329,754 3.9% 129,802 85,966 31,998 $27.85
Lake County 1,821 21,990,303 676,783 3.3% 5,238 183,921 151,979 $25.48
Lake Mary 235 3,440,546 190,390 5.6% (48,760) 7,490 22,233 $35.62
Lee Road 141 1,370,570 42,387 5.3% 2,380 0 85,000 $24.68
Longwood 192 1,858,660 71,992 6.5% (59,374) (3,500) 0 $22.30
Maitland 63 980,578 111,379 11.4% (22,743) 0 0 $31.73
Maitland Center 198 3,108,076 144,451 6.2% (83,601) 0 0 $26.94
Metro West 300 2,939,686 71,087 2.6% (37,647) 0 0 $30.79
NW Orange Outlying 136 1,522,218 11,143 0.9% 20,271 26,162 89,233 $30.37
Orlando Airport 111 1,626,084 27,047 1.7% (3,821) 950 5,000 $35.40
Orlando Central Park 464 9,401,744 225,596 4.2% 96,447 4,232 0 $35.78
Osceola Outlying 628 9,015,752 192,400 2.2% 130,157 206,121 251,279 $32.51
Sanford 466 5,813,926 299,249 7.0% 141,304 24,090 0 $29.89
SE Orange Outlying 536 7,109,463 83,511 1.7% (13,103) 16,697 410,100 $34.11
South Orange 302 2,360,253 31,333 1.4% 15,814 0 20,000 $27.97
St. Cloud 223 2,248,936 20,455 0.9% 5,584 2,431 3,000 $26.64
SW Orange Outlying 269 5,183,522 55,868 1.3% 90,062 103,842 32,387 $43.83
Tourist Corridor 640 13,995,979 418,670 3.5% 58,476 135,048 10,854 $38.57
University 56 565,269 30,153 5.3% 37,816 15,958 0 $39.68
University Research 57 615,154 10,950 1.8% 11,276 0 0 $33.72
W Seminole Outlying 88 1,355,609 10,780 1.1% 25,396 0 0 $23.34
West Colonial 941 12,739,969 420,391 3.4% 328,214 45,640 23,742 $25.72
West University 253 5,046,122 200,981 4.6% (161,273) 0 10,122 $32.72
Winter Park 421 3,502,347 125,249 3.7% (23,358) 16,500 0 $40.24
Totals 11,450 156,931,529 5,166,372 3.8% 767,585 910,041 1,169,798 $30.70

Brevard, Polk & Volusia Counties (Adjacent)

Market
Existing Inventory Vacancy 12 Month Net 12 Month Under Quoted

# Blds Total GLA Available SF Vac % Absorption SF Delivered SF Const SF Rates
Brevard County 3,215 36,525,375 1,375,030 4.0% 392,547 254,622 221,062 $19.80
Polk County 3,122 34,168,119 1,035,631 3.7% 345,290 231,437 248,833 $20.04
Volusia County 4,081 41,554,675 1,477,872 4.1% (3,747) 264,795 0 $19.88
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2025 3q $44.3 B 3.8% $30.70 4.6% 156.9 M 1,169,798 0.7% 767,585 $252 $425.6 M
2025 2q $43.8 B 4.0% $30.37 4.6% 156.6 M 1,302,368 0.8% (86,191) $289 $250.8 M
2025 1q $42.9 B 3.8% $29.67 3.3% 156.3 M 1,305,001 0.8% 146,691 $232 $311.4 M
2024 4q $42.9 B 3.4% $29.59 4.3% 156.2 M 924,254 0.6% 880,196 $270 $643.3 M

United States

Market
Existing Inventory Vacancy 12 Month Net 12 Month Under Quoted

# Blds Total GA Available SF Vac % Absorption SF Delivered SF Const SF Rates

Entire US 1,087,906 11,865,699,422 426,905,828 4.3% (4,781,266) 26,435,368 51,006,944 $25.52
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Period Existing Inventory Vacancy 12 Month Net 12 Month Under Quoted

# Blds Total GLA Avail SF Vac % Absorption SF Delivered SF Const SF Rates

2025 3q 8,773 72,222,209 1,497,028 2.3% 363,937 484,750 1,077,334 $29.17

General Retail 2025 2q 8,762 72,154,305 1,516,561 2.3% 309,166 479,690 1,003,978 $28.96

2025 1q 8,742 71,931,107 1,427,556 2.1% 232,889 510,136 957,925 $28.38

2024 4q 8,727 71,825,845 1,250,782 1.9% 435,222 614,425 573,845 $28.27

2025 3q 187 13,252,388 622,370 6.6% 218,377 96,589 0 $42.43

Mall Market 2025 2q 186 13,157,699 742,071 7.9% (92,016) 1,900 94,689 $41.92

2025 1q 186 13,157,699 801,684 7.3% (17,777) 1,900 94,689 $40.92

2024 4q 185 13,155,799 787,150 7.4% 139,817 14,583 96,589 $40.86

2025 3q 1,358 46,638,064 2,074,850 5.1% 213,564 138,562 47,500 $29.07

Shopping Centers 2025 2q 1,352 46,529,423 2,155,848 5.2% 39,929 44,369 121,141 $28.64

2025 1q 1,352 46,529,423 1,977,455 4.8% 70,993 52,969 116,141 $27.88

2024 4q 1,351 46,518,072 1,817,211 4.5% 188,150 21,652 127,492 $27.85

2025 3q 11,450 156,931,529 5,166,372 3.8% 767,585 910,041 1,169,798 $30.70

Total Retail 2025 2q 11,429 156,622,699 5,544,799 4.0% (86,191) 716,195 1,302,368 $30.37

2025 1q 11,407 156,332,045 5,320,698 3.8% 146,691 877,125 1,305,001 $29.67

2024 4q 11,390 156,213,532 4,730,579 3.4% 880,196 992,641 924,254 $29.59

Brevard, Polk & Volusia Counties (Adjacent)

County
Existing Inventory Vacancy 12 Month Net 12 Month Under Quoted

# Blds Total GLA Avail SF Vac % Absorption SF Delivered SF Const SF Rates

Brevard 2,674 20,739,507 510,561 2.6% 259,924 146,766 150,925 $19.81

General Retail Polk 2,665 19,678,755 293,502 1.7% 289,585 171,487 163,333 $19.24

Volusia 3,459 24,242,308 603,451 3.2% 112,073 248,795 0 $19.41

Brevard 36 2,444,961 193,648 8.5% 9,343 0 0 $22.86

Mall Market Polk 42 2,396,718 244,260 13.8% 162,259 0 0 $25.97

Volusia 31 1,452,637 71,891 6.3% (26,834) 0 0 $21.78

Brevard 219 9,310,922 581,762 6.4% 82,432 107,856 70,137 $19.31

Shopping Centers Polk 231 9,029,112 401,731 5.3% (116,689) 23,450 69,000 $19.32

Volusia 322 11,880,377 702,691 6.4% (150,227) 0 0 $20.27

Brevard 3,215 36,525,375 1,375,030 4.0% 392,547 254,622 221,062 $19.80

Total Retail Polk 3,122 34,168,119 1,035,631 3.7% 345,290 231,437 248,833 $20.04

Volusia 4,081 41,554,675 1,477,872 4.1% (3,747) 264,795 0 $19.88

Entire US 

Existing Inventory Vacancy 12 Month Net 12 Month Under Quoted

# Blds Total GLA Avail SF Vac % Absorption SF Delivered SF Const SF Rates

General Retail 895,087 6,447,116,969 154,220,348 2.7% 10,695,860 21,682,750 35,943,124 $24.32

Mall Market 10,144 868,430,360 37,660,513 8.6% (2,930,392) (4,489,298) 1,928,636 $34.85

Shopping Centers 97,654 2,944,824,259 166,084,984 6.4% (10,500,710) 5,239,574 8,523,299 $25.02

Total Retail 1,087,906 11,865,699,422 426,905,828 4.3% (4,781,266) 26,435,368 51,006,944 $25.52

Orlando MSA
3Q 25 Retail Report


